RPC Review 
1. What is a Related Member? 
a. __________________________________________________________________
b. __________________________________________________________________
c. __________________________________________________________________
141.205 Sub Sections?  _______________________________________________
2. What is a Recipient? _______________________________________________________
KRS 141.205 Sub Section? ____________________________________________
3. What is Intangible Property?__________________________________________
141.205 Sub Section? ________________________________________________
4. What are Intangible Expenses? 
a. __________________________________________________________________
b. __________________________________________________________________
c. __________________________________________________________________
d. __________________________________________________________________
e. Only to the extent they are allowed as ______________, and they are _____________directly or indirectly in relation to _________________________
141.205 Sub Section? ________________________________________________
5. What are Intangible Interest Expenses? _______________________________________
_______________________________________________________________________
141.205 Sub Section? _____________________________________________________
6. What are Management Fees? _______________________________________________
_______________________________________________________________________
7. In general what is Unitary Filing? _____________________________________________
________________________________________________________________________
8. In general what is a Consolidated Filing? _______________________________________
________________________________________________________________________


9. What are the Exceptions for Related Party Costs add-back in 2014?
a. _______________________________________________________________OR
b. _______________________________________________________________OR
c. _______________________________________________________________OR
d. Discloses
i. ________________________________________________________AND
ii. ________________________________________________________AND
iii. ___________________________________________________________
141.205 Sub Section? ________________________________________________
10. What were the Exceptions for Management Fees Prior to 2014?
a. __________________________________________________________________
b. __________________________________________________________________
c. __________________________________________________________________
141.205 Sub Section (2013)? __________________________________________
11. What must be included in a disclosure? 
a. __________________________________________________________________
b. __________________________________________________________________
c. __________________________________________________________________
d. _________________________________________________________________
141.205 Sub Section? _____________________________________
12. What does 103 KAR 16.230 mostly pertain to in regard to Related Party Costs?
a. Intangible Expenses
b. Intangible Interest Expenses
c. Management Fees
d. Disclosures
e. Related Members
13. What is the difference between directly and indirectly paid? ______________________
_______________________________________________________________________
14.  What basic checks will you make when doing an RPC Audit? List as many as you can think of. These checks do not necessarily mean there will be an RPC add-back, just where you should be looking to help make a determination on the disallowance of an add-back. 
a. __________________________________________________________________
b. __________________________________________________________________
c. __________________________________________________________________
d. __________________________________________________________________
e. __________________________________________________________________
f. __________________________________________________________________
g. __________________________________________________________________
h. __________________________________________________________________
15. What “Section“of Part III of the Schedule RPC was eliminated for 2014?
a. Section A
b. Section C
c. Section E
d. Section F
16. What Section of Part III of the Schedule RPC was changed for 2014?
a. Section A
b. Section B
c. Sections B & C
d. Sections D & E





17. Why was the Schedule RPC Changed?
a. Law changed to make Intangible Expenses Exception the same as Management Fees and Intangible Interest Expenses.
b. Law changed to make Intangible Interest Expenses and Intangible Expenses Exception the same as Management Fees
c. Law changed to make Management Fees Exception the same as Intangible Interest Expense and Intangible Expense.
18. A disallowance and an add-back are the same thing.
a. True 
b. False
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